COMPANY POLICY & PROCEDURES

REFUSAL OF ORDER FOR PENNY STOCKS

The stock broker discourages order of penny stocks. The dealers have been cautioned against transacting in such securities. The stock broker has the right to refuse to trade in such stocks, however in extreme cases, the quantity may be limited and\or the full payment\delivery may be taken in advance. Any loss of profit caused by delay in executing such transactions shall be borne by the client only.

SETTING UP CLIENT’S EXPOSURE LIMITS

Client will have an upper exposure limit based on the margin requirement of NSE and SEBI and the amount of money available with the broker. However the broker has the authority to reduce these limits based on risk perception of the market at that point of time. The reduction may sometimes have to be done without informing the client, however the client will be informed subsequently. Any losses incurred on account of the above shall be borne by the client only. It is the fundamental responsibility of the client to transact within his financial parameters and is duty bound to meet his pay in obligations of securities and funds.

In case of inadequacy of margin available the client may be stopped from taking any fresh position, and the broker is entitled to square off the clients position in case the client is unable to meet his required financial obligations within the stipulated time period.

APPLICABLE BROKERAGE RATES :SEPRATE SHEET ATTACHED.

IMPOSITION OF PENALTY\DELAYED PAYMENT CHARGES BY EITHER PARTY.
RIGHT TO SELL CLIENT’S SECURITIES\CLOSE POSITIONS ON NON PAYMENT
It is not the policy of the company to unilaterally sell client’s securities or close positions. Whenever such a situation arises, the company will immediately request the client, through the available communication modes to take suitable action to rectify the status. If the client fails to respond appropriately, the company reserves the right to issue notice allowing 3 days after which the company is at liberty to take suitable steps. The cost, debits, and losses if any will be to the client’s account and the client will be liable for any debit balance remaining in the account.

SHORTAGES ARISING OUT OF INTERNAL TRADES

In the case of a short receipt arising from internal client to client delivery due to netting at exchange level, the selling client is asked to deliver\buy the short delivered quantity to ensure that the other client receives the delivery not later than the auction payout of the relevant settlement.

REFUSAL TO INCREASE POSITION OR CLOSE EXISTING POSITION 

The company reserves the right not to increase position\exposure of the client taking into account the Client’s account status and capacity, risk perception & management, market status and related issues prevailing at that point of time. The company will always allow a transaction reducing the client’s position.

TEMPORARY SUSPENSION\CLOSING ACCOUNT AT CLIENT’S REQUEST
As the client is the only person to operate his account through order placement, it is the sole prerogative of the client to trade, not to trade, suspend or close the account. The instruction to suspend or close the account will need to be in writing. However any debits in the account are to be settled irrespective of account suspension\closure.

DEREGISTERING A CLIENT 
The company reserves the right to deregister a client without assigning any reasons, by giving a written notice in the manner prescribed by the exchanges from time to time.
COMPANY POLICY REGARDING INACTIVE ACCOUNTS

The company reserves the right regarding treatment of client A/c as inactive/dormant, if there is no trading in the A/c for continuous period of six months. In such case, the company will transfer the client A/c from Active to Inactive mode. Trading in Inactive/Dormant will be allowed only after account being reactivated to active mode. This will be done only after proper checks of KYC, Demat A/c, Bank A/c and other details of clients. (As required by Exchange/SEBI from time to time)

   ___________

(Client Signature)                                              

Dated:_______________
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