NON MANDATORY, VOLUNTARY AT CLIENT’S CHOICE

Client Name:________________

Client Code:________________

Date :_____________

Sub: Letter of authority – NSE

I am dealing in securities with you at NSE Capital Segments and in order to facilitate ease of operation, I authorize you as under:

1. I authorize you to set off outstanding in any of my accounts against credits available or arising in any other accounts maintained with you irrespective of the fact that such credits in the accounts may pertain to transaction in any segment of the exchange (NSE) and\or against the value of cash margin or collateral shares provided to you by me.

2. I hereby authorize you not to provide me Order Confirmation \ Modification \ Cancellation Slips and Trade Confirmation Slips to avoid unnecessary paper work. I shall get the required details from contracts issued by you.

3. I request you to retain credit balance in any of my account and to use the idle funds towards my margin\future obligations at the exchange unless I instruct you otherwise.

4. I request you to retain securities in your demat account for my margin\future obligations in the Segment, unless I instruct you to transfer the same to my account.

5. I request you to consider my telephonic instructions for order placing\ order modification\order cancellation as a written instruction and give us all the confirmation on telephone unless instructed otherwise in writing. I am getting required details from contracts issued by you.

6. I will completely rely on the log reports of your dispatching software as a conclusive proof of dispatch of e-mail to me and will not dispute the same. I / we agree that in case E-mail is bounced, non received of Bounced Mail Log by the Stock Broker shall amount to delivery at my/our E-mail ID.
7. I will inform you the change in my e-mail, if any, in future in writing under acknowledgement of same.

8. Trading on NSE is in Electronic Mode, based on VSAT, leased line ISDN, modem and VPN, combination of technologies and computer systems to place and route orders.

I understand that there exists a possibility of communication failure or system problems or slow or delayed response from system or trading halt, of any such other problem\glitch whereby not being able to establish access to the trading system\network, which may be beyond the control of any may result in delay in processing or note processing buy or sell orders either in part or in full.

I agree that I shall be fully liable and responsible for any such problems\glitch.

9. I confirm that I will not sublet the trading terminal or any terms of connectivity from my place.

10. I\we shall abide by the rules regulations \ guidelines circulars of the exchange issued from time to time as applicable and shall be liable for non-adherence.

11. Please further notes that while I am entitled to revoke this authorization at any time, however such termination shall be subject to  physical delivery of revocation letter at your registered office to allow you to make necessary changes to handle my account without running account authorization. I\we shall be liable for all losses, damages and action which may arise as a consequence of your adhering to and carrying out my\our directions given above and further agree that you shall not be liable for any claim for loss or profit, or for any consequential, incidental, special or exemplary damages, caused by retention of securities\ monies under this agreement.

12. My preference for actual settlement of funds and securities is at least, once in a year/Quarter/Month.

13. I/We request you to send my/our daily contract notes and Fund/Securities statement of cash market segment at my e-mail address _________________________________.

 ___________

(Client Signature)
Dated:_______________

(Incase of corporate. Please affix company seal)            
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